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STATE PASS USDA FOR DUDLEY WILLIAMS 

E.O. 11652: N/A 
TAGS: ETRD, RP 

SUBJECT: COTTON CONTRACT PROBLEM 

REF: TAIPEI 2418 

1. ECON/COMMERCIAL COUNSELOR HAS ARRANGED MEETING THURSDAY 
MAY 8 WITH DBP CHAIRMAN VIRATA TO DISCUSS FINAL DETAILS OF 

U.S. PROPOSAL, AS CONTAINED IN DRAFT LETTER OF ASSURANCE AND 
ANNEX. DELAY DUE TO DIFFICULTIES IN COMMUNICATION BETWEEN 
CABINET MEMBERS BECAUSE OF THE LONG HOLIDAY WEEKEND. HOWEVER, 
FINANCE SECRETARY VIRATA HAS NOW AFFIRMED TO DBP CHAIRMAN 
VIRATA THAT HE IS AUTHORIZED BY MONETARY BOARD TO CONCLUDE 
ARRANGEMENT. 

2. EMBASSY WILL ADVISE DEPT AND COTTON MISSION OF SITUATION 
AFTER THURSDAY MEETING. 
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